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PH VenTUres Corpe. is a

diversified gold and mo-

lybdenum exploration

and development com-
pany with several projects in the min-
eral rich mining camps of northern
Ontario, including the revitalized Tim-
mins camp. Through their exploration
and drilling programs, MPH Ventures
is looking to advance the projects to
a point where joint venture partners
would be attracted to take them for-
ward, hopefully to production.

TIMMINS AREA PROPERTIES,
ONTARIO

The famous Timmins mining camp
has produced over 70 million ounces
of gold over a century of production,
and recent discoveries indicate that the
camp will be a strong producer well into
the future. Lakeshore Gold-West Tim-
mins Mining is leading the exploration
renaissance through their results in
West Timmins, including a 83.4 metre
intersection grading 12.75 g/t gold from
their Thunder Creek project, close to
Lakeshore Gold’s Timmins Mine.

In September MPH Ventures an-
nounced they’d acquired a 100% inter-
est in three contiguous gold properties,
together known as the Godfrey Gold

Project, located about 20 km west of
Timmins and 9 km northwest of the
Lakeshore Gold Timmins Mine. The
holdings were bought from local con-
tractors who have become partners in
the company and will be involved in the
drill programs.

It’s an attractive partnership for
MPH where access to drill contractors
is often a limiting factor in their explo-

ration programs. The drillers had pre-
viously worked on the properties when
they were held by another junior, and
took over the claims when they became
available. Historical grab samples from
the properties have returned assays up
to 13.8 oz/t gold, while a 2008 sampling
program returned results including 1.5
and 0.79 oz/t gold. Line cutting and
ground geophysics have been under-

Diamond Dirilling at the Raney Gold Project

“In May 2009, MPH Ventures conducted a drill program at the Raney project
consisting of step-out holes on strike to historic drill holes. The drill results were
very encouraging at the 100 metre vertical level hole R-09-08 intersected 6.52 g/t

gold over 8.0 metres.”
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‘Analysts anticipate demand for molybdenum will be strong in coming years and
an open-pittable deposit in a mining-friendly area with ready infrastructure and
labour will be a substantial prize.”

taken in preparation for a winter drill
program.

Another 90 kilometres to the west
lies MPH’s Raney Gold Project, situat-
ed within the Swayze Greenstone Belt,
a southwestern extension of the Abitibi
Greenstone Belt. Previous exploration
work on the property has shown it con-
tains significant amounts of gold over
mineable widths, and MPH wants to de-
termine if they can define an economic
resource.

In May 2009, MPH Ventures con-
ducted a drill program consisting of
step-out holes on strike to historic
drill holes. The drill results were very
encouraging — at the 100 metre verti-
cal level hole R-09-08 intersected 6.52
g/t gold over 8.0 m which included a
3.5 m wide grey quartz vein containing
four occurrences of visible gold. This
intersection correlates to gold mineral-
ization identified in R-08-04 of 7.7 g/t
gold over 6.8 m within a broader zone
of 3.9 g/t gold over 17.2 m. MPH’s drill-
ing so far indicate that deeper drilling
is returning intersections that are both
wider and of higher grade than found
previously.

A four hole, 800 metre diamond
drill program to test the down dip con-
tinuity of the gold bearing structure was
completed in the fall of 2009 and the
holes intersected typical alteration and
quartz veining. At the time of writing
assays were pending, watch for news.
More drilling is planned for the winter.

OTHER GOLD PROJECTS

MPH has several other projects in its
Ontario-centric exploration portfolio.
Four of the projects (Big Mac, Geneva
Lake, Shinning Gold and Goudgold)
hold historically documented gold
showings. The Goudgold property, lo-
cated 83 km northeast of Wawa, On-
tario, is made up of two separate claim
groups. The north block is 300 metres
to the north of Richmont Mines’ pro-
ducing Island Gold mine; the second
block is situated along strike approxi-
mately 1.6 km to the southwest.

MPH also holds 50% of the 7,000
acre Heyson Gold Property which lies
5 km south of the operating Goldcorp
Red Lake and Campbell gold mines. A
large, well-defined ‘gold-in-till’ anom-
aly has been identified on the prop-
erty. The width of the anomaly covers
350 metres along a strike length of 1.5
kilometres. Drilling in 2004 intersected
zones of gold mineralization in a highly
altered zone of fracturing and breccia-
tion in the upper part of a shallow dip-
ping diorite, with one intercept assaying
59.4 g/t over 0.4 m.

PIDGEON MOLYBDENUM
PROPERTY, ONTARIO

m, and the deposit remains open in
all directions.

Forty-seven holes were drilled in
2008 to expand and fully define the de-
posit. With the drop in molybdenum
prices in late 2008 the company de-
ferred commissioning a new resource
estimate, but they believe the data will
show a substantial increase in tonnage.
The geometry of the deposit is highly
amenable to open pit extraction min-
ing with a very low stripping ratio. Moly
prices have regained strength in 2009,
and MPH is now getting that resource
calculation completed.

DYNAMIC CONCLUSION

When molybdenum was trading for
over $30USD/Ib in 2007, MPH Ven-
tures identified a previously worked
occurrence located approximately 50
km east of Dryden Ontario. After some
research MPH Ventures found the
property belonged to a joint venture be-
tween BHP Billiton and Goldcorp, nei-
ther of which was fully aware the proj-
ect was on their books. MPH Ventures
bought the 210 acre property through
the purchase of the Pidgeon Molybde-
num Mines Limited subsidiary; they’ve
since added an additional 3200 acres to
the project through staking and option-
ing of surrounding claims.

The Pidgeon Molybdenum Proj-
ect has easy road access, a power line
crossing the property, and a CNR line
running just north of the deposit. Sig-
nificant work was done on the property
in the 1970’s and multiple historical
resource estimates were calculated, in-
cluding one showing 9 million tons of
0.10% Mo indicated and 55 million tons
of 0.08% Mo inferred.

MPH commissioned Wardrop En-
gineering to develop a new NI 43-101
technical report and resource estimate,
and they determined the deposit con-
tained inferred molybdenum resource
of 8.5 million tonnes grading .099%
molybdenum. The area containing the
inferred resource accounted for only
450 m of a total strike length of 1700

In a rising gold price environment, at-
tractive exploration prospects that are
in safe jurisdictions and established
mining camps will attract the scrutiny
of investors looking for that next pro-
duction opportunity. And with known
gold showings and active drill pro-
grams, the projects in the MPH Ven-
ture portfolio will surely catch their
share of attention.

But the value of the Pidgeon Mo-
lybdenum Project should not be over-
looked. Analysts anticipate demand for
molybdenum will be strong in coming
years and an open-pittable deposit in a
mining-friendly area with ready infra-
structure and labour will be a substan-
tial prize.
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