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HIGHLIGHTS 
·  Moly project poised for revival: We continue to 

maintain that MPH Venture’s Pidgeon Molybdenum 
deposit project is its most prized asset. The company is 
planning to bring the expanded non-compliant resource 
estimate up to NI 43-101 standards. We believe that this 
will potentially double the NI 43-101 compliant resource 
estimate. We also anticipate that in the near future, the 
company could commence a new round of drilling to 
further increase the resource estimates.   

·  New Property Acquisition:  The company continues to 
look for and acquire high potential properties in the 
prolific Timmins Mining division. Its latest acquisition is a 
100% interest in three contiguous gold exploration 
properties referred to as the Godfrey Gold property, 
comprising approximately 700 acres in the Godfrey and 
Bristol Townships, Timmins Mining Division of 
northeastern Ontario. The Godfrey Gold property is well 
positioned, has good exploration potential and is located 
20 km west of Timmins, Ontario, and 9 km northwest of 
the Lakeshore Gold Timmins Mine. 

·  Financing in place for drilling program:  The company 
recently raised $653,580 through a non-brokered private 
placement and issued 10,893,000 units at $0.06/ unit. 
We believe the company now has sufficient funds to 
carry through the planned exploration program at its 
gold properties in Timmins and also to bring the 
expanded Moly resource estimate to the NI 43-101 
compliant status.  

·  Highly discounted and has Upside Potential:  We 
expect MPH, based on all drilling to date, to significantly 
expand its current sizable NI 43-101 resource and 
possibly provide new resource estimates for gold. We 
therefore rate MPH Venture a SPECULATIVE BUY, 
with a 12-month target price of $0.31 per share (a 
287% return from the current level) . 

 
All dollar amounts in Cdn$ unless note d.

MPS:  TSX-VEN 
 

PRICE (NOV 13, 2009) 
$0.075 
 

52 –WEEK RANGE 
$0.03 - $0.15  
 

SHARES O/S 
56.3 MILLION 
 

MARKET CAP 
$4.5 MILLION 
 

AVERAGE DAILY VOLUME 
141,786 
 

Company Research 
North America 

Update Report MPH Ventures Corp. 

RATING: SPEC. BUY (NO CHANGE) 
TARGET (12M):  $0.31 (NO 

CHANGE) 

Company Snapshot:  
MPH Venture Corp. is a TSX-Venture (MPS.V) and Frankfurt 
(IJA1) listed junior Molybdenum exploration company with 
significant property in Northern Ontario.  
Its strategy is focused on leveraging the ability of its talented 
exploration teams to recognize geological opportunities that 
are adjacent to previously big finds but are overlooked.  
The Pidgeon Project in Ontario is its prime property and has 
shown significant potential over the currently available NI 
compliant estimates. 
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Executive Summary 
MPH Ventures Corp. (TSX-VEN: MPS) is a Molybdenum and precious metal 
exploration company focused on mineral development in Canada. In our August 
19, 2009 update report (available at www.ubikaresearch.com), we reiterated the 
high potential of its Molybdenum project and mentioned that the company has 
diversified its exploration activities and has decided to focus on gold exploration.  

The company has commenced a diamond drilling program at its Raney Gold 
project and to date, it has completed five diamond drill holes at this property. 

The company also acquired a 100% interest in three contiguous gold exploration 
properties named Goldfrey Gold property comprising approximately 700 acres in 
the Timmins Mining division. 

As we had expected and stated in our last update, the company has successfully 
raised additional capital in the amount of approximately $654,000 to meet its 
exploration budget and to publish an updated NI 43-101 report on its Pidgeon 
Molybdenum project. 

 

New property acquisition… 

The company continues to look for high potential properties for acquisition in the 
prolific Timmins Mining division. It recently acquired a 100% interest in three 
contiguous gold exploration properties referred to as the Godfrey Gold property, 
comprising approximately 700 acres located in the Godfrey and Bristol Townships, 
Timmins Mining Division of northeastern Ontario. 

The Godfrey Gold property is well positioned and is located 20 km west of 
Timmins, Ontario, and 9 km northwest of the Lakeshore Gold Timmins Mine. The 
area has been explored in the past and the property covers several historical gold 
occurrences. A sampling program in 2008 conducted by past operators returned 
high grade gold results including 1.5 oz/t Au and 0.79 oz/t Au from grab samples.  
 
The company is very positive about the exploration potential of this property. It is 
planning an exploration program consisting of line cutting, mechanical trenching 
and ground geophysics on the Godfrey Gold property this fall, to be followed by a 
drilling program.  
 
We believe that along with the Raney Gold property, the Godfrey Gold property will 
become the near-term focus for the company in terms of exploration activities over 
the next 12 months. 
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Godfrey Gold Property Location Map 
 
 

 

Source: MPH Ventures Corp. 

 
Promising initial drilling at Raney continues… 

The company has commenced a diamond drill program on its 100%-owned 3,500-
acre Raney Gold Project, located southwest of Timmins in northeastern Ontario.  

To date, 10 diamond drill holes have been completed on the project, five holes by 
past project operators and five holes by MPH Ventures. The company continues to 
report good drill results at this property. Significant gold intersections ranging from 
3.5 g/t to 7.7 g/t Au have been reported so far at three holes.  

These intersections are positioned between the 90 and 130-metre vertical depth 
level. Shallower holes intersected narrow widths of lower gold grades and deeper 
holes intersected wider intercepts of higher gold grades. 

The company will continue the drilling program during the remainder of this year at 
this property.  

 
Recent financing update…  

The company completed a non-brokered private placement and issued 10,893,000 
units at $0.06/ unit, to raise gross proceeds of $653,580. Each unit consists of one 
common share and one non-transferable share purchase warrant, with each 
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warrant entitling the holder to purchase one common share at $0.10/ share, until 
October 30, 2011. 

We believe that the company now has sufficient funds to carry through the planned 
exploration program at its Raney Gold property, commence a limited exploration 
program at the newly acquired Godfrey Gold property and update its NI 43-101 
compliant report on its Pidgeon Molybdenum project, which will significantly expand 
the resource estimate for Molybdenum. 

 
Molybdenum project will get a boost…  

We continue to maintain that MPH Venture’s Pidgeon Molybdenum deposit project 
is its most prized asset. The company has a sizable Moly deposit project that 
boasts an excellent infrastructure. Now with the latest financing, the company will 
be able to bring the expanded non-compliant resource estimate up to NI 43-101 
standards. We believe that this will potentially result in a two-fold increase in the NI 
43-101 compliant resource estimate. We also anticipate that in the near future, the 
company could commence a new round of drilling to further increase the resource 
estimated.   

We reiterate our view that company’s Molybdenum project is on track and will 
receive the spotlight it deserves as Moly prices revive further during 2010 and 
beyond. 

 
Near-term catalysts… 

We believe that the company has employed an interesting and productive strategy 
of diversifying its exploration portfolio by focusing on gold exploration. The 
company has acquired some high potential properties in northwestern Ontario and 
its current focus on properties in the Timmins Mining division can result in good 
outcomes in the near term.  

We also expect that the company will be able to significantly expand its NI 43-101 
compliant resource estimate for Moly, which will provide further proof about its 
potential and focus attention on the company’s investment potential. If the global 
economy continues to pick up steam in the coming months, Moly prices can see a 
faster turn around and that can further boost the prospect of MPH Ventures. 

 

Drilling program update  

As we had stated in the last update report, MPH Ventures has been pursuing an 
active drilling program at its Raney Gold Project. It has planned a 1,000-metre drill 
program consisting of four holes to test the downward continuity of the Raney gold 
mineralization. To date, 10 diamond drill holes have been completed on the project, 
five holes by past project operators and five by MPH Ventures.  

The company reported encouraging results from initial drilling at three holes. 
Significant gold intersections include 7.7 g/t Au over 6.8 metres in hole R-09-04, 
6.5 g/t Au over 8.0 metres in hole R-09-08, and 3.5 g/t Au over 6.8 metres in hole 
99-01. These intersections are positioned between the 90 and 130-metre vertical 
depth level. Shallower holes intersected narrow widths of lower gold grades and 
deeper holes intersected wider intercepts of higher gold grades.  
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A long section of the planned drilling is shown below: 

 

 

Source: MPH Ventures Corp. 

 

This drilling will begin to test deeper portions of this gold bearing structure on the 
Raney Gold project. The exceptional results from the small number of drill 
intersections to date indicate excellent potential for the discovery of a continuous 
zone of gold mineralization at depth. 

We believe that the company will continue its drilling program at the Raney Gold 
project to further confirm the exploration potential and to eventually move towards 
providing resource estimates. We are also anticipating that the company could 
envisage a limited exploration plan for its newly acquired Godfrey Gold property as 
well. The drilling at these locations is fairly inexpensive since previous operators 
have equipments and drills ready to be employed. This allows the company to 
stretch its exploration budget and to expand exploration targets.  

As the company brings its expanded resource estimate for the Pidgeon 
Molybdenum deposit to NI 43-101 standards, we would not rule out further drilling 
at that property to enhance the resource estimate even more. We believe, 
however, that the company will likely wait till Moly prices rebound further and at 
least cross and stay above $20/lb before that happens. 

We will closely watch the development related to drilling programs at the Raney 
gold project as well as other properties owned by the company and will update 
readers on those findings and their implications for the company. 
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Liquidity and financial resources  

For the most recent quarter ended on August 31, 2009, the company’s cash 
position stood at $70,668.  The company raised approximately $654,000 through a 
private placement that was closed on November 2, 2009. The company completed 
a non-brokered private placement and issued 10,893,000 units at $0.06 per unit to 
raise gross proceeds of $653,580. Each unit consists of one common share and 
one non-transferable share purchase warrant, with each warrant entitling the holder 
to purchase one common share at $0.10/ share until October 30, 2011. 

We believe that these warrants have good potential to be exercised in the near 
future as the stock price of the company is hovering close to the exercise price and 
can provide up to $1 million in additional financing. 

 
Outlook for 2009 and beyond  

The prospects of the company depend heavily on its ability to capitalize on the 
Pidgeon Molybdenum deposit project. The company has a high quality Moly project 
that can be of interest to an intermediate producer once the company expands its 
resource estimates and when Moly prices rebound.   

Moly has started to show some signs of recovery as the world economy gains 
traction. The demand for Moly is a derived demand and depends on the demand 
for steel, as Moly is primarily used to make steel stronger. We believe that the 
demand for steel will pick up during the second half of 2010, as most high growing 
developing countries such as India, China and Brazil see a return to rapid 
economic growth and the developed world witnesses a slow revival in economic 
fortune. We expect that spot market for Moly to see a jump in price around the 
second quarter of 2010, as it becomes clearer that economic recovery will sustain. 

We expect the company to re-focus on its Moly project in anticipation of a price 
recovery. The company will bring the internal assessment of significantly expanded 
Moly resource estimates to NI 43-101 standards. We further expect that the 
company will likely conduct further drilling to expand resource estimates. It recently 
acquired property adjoining its core Moly project from Rubicon Minerals, which 
indicates that it is considering to again focus on its Moly project, once the demand 
and prices for Moly pick up. 

In the near term, we expect the company to continue its exploration activities on its 
newly acquired gold properties. The company is pursuing a strategy of bringing the 
exploration potential in some of these properties through a focused drilling 
approach. Its intention is to identify properties with maximum potential and then 
attract joint option partners for them. We will watch the progress of its efforts 
related to its gold projects and update readers as new information becomes 
available.  
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Conclusion 
As we stated in our last update, we believe that the company’s decision to diversify 
exploration efforts through gold digs at newly acquired properties in high profile 
mining camps like Timmins Mining division is intelligent and timely.  

The company has used its knowledge of the area and its networks within the 
mining community well and has been successful in identifying some high potential 
properties on which to carry out gold exploration. We believe that this is a good 
strategy since it helps the company to be active with exploration programs, and 
enables it to raise the necessary capital that can then also be deployed to keep 
and enhance its core Molybdenum project. 

We continue to believe that the company has a very attractive asset in the form of 
a sizable Moly deposit project that can be further expanded with more drilling. 
Furthermore, its current efforts related to gold exploration can result in favourable 
outcomes and can build significant value for its stakeholders.  

We still believe that MPH Venture’s current share price does not truly reflect the 
value available in the portfolio of its properties. Based on an internal report, which 
is non-compliant and does not meet the standards of NI 43-101, and provides an 
updated current resource base, we calculated the share value per attributable 
resource for the Pidgeon Molybdenum property at $0.27 per share. We believe that 
now the company will be able to confirm and expand its resource base significantly 
and will bring it to NI 43-101 standards, since it has raised capital to spend on this 
activity. 

We expect MPH to revisit and continue to develop its Pidgeon project through 
additional drilling once the outlook for Moly revives. This could result in further 
addition to tonnages in the NI-compliant resource estimate.  

We also expect the company to make progress on its newly acquired gold 
properties and believe that there could be potential to find a resource estimate for 
gold that can add to the valuation estimates. We will closely watch its progress on 
this front and will update readers as we become aware of the developments in this 
area. 

We continue to rate MPH Ventures a Speculative Buy, with a 12-month target of 
$0.31, a return of 287% from the current level. 

 

 
Risk Factors 
MPH Venture is exposed to most of the normal risks faced by early-stage 
exploration companies in general.  Among these risks are commodity prices, 
technical challenges and financial hurdles. Some of these risks could be mitigated 
by management experience and through access to financial sources. 

Future Production:  As with other mining ventures, there is always the likelihood of 
future drilling results not showing the anticipated estimates. 

Unknown Environmental Risk:  Environmental hazards may exist on the 
properties on which MPH Venture holds interests, about which it may be unaware 
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at present and which have been caused by previous or existing owners or 
operators of the properties. 

Commodity Price Risk:  Volatility in Molybdenum and gold prices will impact the 
value of the metal in the ground and therefore the fair value of the company. As the 
world economy goes into recession, the demand for Molybdenum can decrease 
and can depress its future price. 

Capital Raising:  MPH Ventures might need additional capital for its expenditure 
program planned for 2009 and beyond. With capital markets still being challenging 
for smaller resource companies, it can be very difficult to find new sources of 
financing.  

Regulatory Risk:  Change in government regulation and adverse discussions with 
the First Nations could have an impact on the company’s share price. 

Personnel Risk:  Given the current state of the resource industry, it is a challenge 
to add or retain good talent. We consider this as risky to MPH Ventures as it is to 
other companies in the industry.   
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IMPORTANT DISCLAIMER 

This report has been prepared by Ubika Research, a division of Ubika Corporation.  
Copyright 
This report may not be reproduced in whole or in part, or further distributed or published or referred to in any manner whatsoever, nor may the 
information, opinions or conclusions contained in it be referred to without in each case the prior express written consent of Ubika Corporation. 
 
Disclaimer 
Ubika Corporation is not registered with any financial or securities regulatory authority, and does not provide nor claims to provide investment 
advice or recommendations to readers of this report. The information in this report is designed to present the opinion of Ubika’s analysts and 
what they believe to be the objective prospects of the highlighted company.  
 
Where reference is made to estimates of value or relative value of a specific company, those are based on the covered company’s guidance 
and layered on with prudent and standard analysis. There is no guarantee that these estimates are reliable or will materialize. They should not 
be relied upon in making specific investment decisions and readers should seek advice based on their risk profile and investment requirements 
from a person qualified and authorized to provide advice.  

This report does not constitute an offer or invitation to purchase or acquire any shares in any company or any interest therein, nor shall it form 
the basis of any contract entered into for the sale of shares in any company.  
 
The information on the highlighted company was provided to Ubika Corporation by the highlighted company. The information in this report is 
believed to be correct, but its accuracy, timelines or completeness cannot be guaranteed. No representation or warranty, express or implied, is 
given by any person as to the accuracy or completeness of the information and no responsibility or liability is accepted for the accuracy or 
sufficiency of any of the information, for any errors, omissions or misstatements, negligent or otherwise. Ubika Corporation did not make an 
independent investigation or inquiry as to the accuracy of any information provided by the highlighted company and is relying solely upon 
information provided by the highlighted company for the accuracy and completeness of all such information. 
Readers of this report are advised to conduct their own due diligence before investing in the highlighted company. 
 
Readers of this report are informed that the value of shares in the highlighted company under coverage may go up or down. Past performance 
is not necessarily a guide to future performance. 
 
Ubika Corporation (including its directors, employees and representatives) or a connected person may have positions in or options on the 
securities detailed in this report, and may buy, sell or offer to purchase or sell such securities from time to time. 
 
Independence, Objectivity & Best Practices 
Ubika Corp was compensated by MPH Ventures Corp. to provide research coverage for 1-year. The typical fee for the 1-Year research 
coverage offered by Ubika Corporation ranges from C$ 20,000 to C$ 30,000. Ubika Corp does not accept payment in any form of equity or 
deferred equity from the companies it covers. 
 
To ensure complete independence and editorial control over its research, Ubika Corporation has developed various compliance procedures 
and business practices including but not limited to the following: (1) Fees from covered companies are due and payable regardless of the 
opinion of the research; (2) Ubika Corporation, as a contractual right, retains complete editorial control over the report; (3) Analysts are 
compensated on a per-company basis and not on the basis of his/her recommendations; (4) Analysts assisting Ubika Corporation in the 
preparation of the report are not permitted to accept fees or other consideration from the companies they cover for Ubika Corp. except for the 
payments they receive from Ubika Corporation; (5) Ubika Corporation may introduce the covered companies to financial intermediaries that 
conduct investment banking or other financial advisory, financial consulting or merchant banking services. 
Note: Ubika Research has NOT visited various mining  sites to do any independent physical assessment  
 
Safe Harbor Statement for US Residents/ Investors 
The information set forth in this report may contain “forward-looking statements.”  Statements in the report, which are not purely historical, are 
forward-looking and include statements regarding beliefs, plans, expectations or intentions regarding the future. 
 
Except for the historical information presented herein, matters discussed in this document contain forward-looking statements that are subject 
to certain risks and uncertainties that could cause actual results to differ materially from any future results, performance or achievements 
expressed or implied by such statements. Statements that are not historical facts, including statements that are preceded by, followed by, or 
that include such words as “estimate,” “anticipate,” “believe,” “plan”, “intend”, “expect”, “may” or “should” or similar statements are forward-
looking statements.  Risks and uncertainties for the company include, but are not limited to, the risks associated with the impact of general 
economic conditions in countries in which the company conducts business, the impact of competitive products and pricing, product demand 
and market acceptance, new product development, the continuation and development of key customer and supplier relationships, and the 
availability of high quality, qualified personnel and management.  Other risks include but are not limited to factors affecting development and 
expansion activities generally including access to capital to meet all of the highlighted company’s financial requirements, and the company’s 
ability to control costs.  There can be no assurance that the highlighted company’s efforts will succeed and the company will ultimately achieve 
sustained commercial success.  These forward-looking statements are made as of the date of this document, and neither Ubika Corporation 
nor the highlighted company assumes any obligation to update the forward-looking statements, or to update the reasons why actual results 
could differ from those projected in the forward-looking statements.  Although management of the highlighted company have advised Ubika 
Corporation that they believe that the plans, expectations, beliefs and intentions contained in the information provided to Ubika Corporation and 
reproduced in the report are reasonable, there can be no assurance those beliefs, plans, expectations or intentions will prove to be accurate. 
 
The forward looking statements contained in the document have been prepared by management of the highlighted company who believe and 
have so advised Ubika Corporation, without independent verification by Ubika Corporation that a reasonable basis exists for making such 
statements. 
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Ubika Recommendation System 
 
 
Strong Buy: Expected total return within the next 12 months is at least 50%. 

 
Buy: Expected total return within the next 12 months is between 10% and 50%. 

 
Speculative Buy: Expected total return within the next 12 months is substantial, but Risk is high. 

 
Hold: Expected total return within the next 12 months is between 0% and 10%. 

 
Sell: Expected total return within the next 12 months is negative. 

 
 
 
 
Ubika Risk Rating System 
��

�$���F�R�P�S�D�Q�\���P�D�\���K�D�Y�H���V�R�P�H�����E�X�W���Q�R�W���Q�H�F�H�V�V�D�U�L�O�\���D�O�O�����R�I���W�K�H���I�R�O�O�R�Z�L�Q�J���F�K�D�U�D�F�W�H�U�L�V�W�L�F�V���R�I���D���V�S�H�F�L�I�L�F���U�L�V�N��

�U�D�W�L�Q�J���W�R���T�X�D�O�L�I�\���I�R�U���W�K�D�W���U�D�W�L�Q�J����
 
High Risk: �)�L�Q�D�Q�F�L�D�O�������/�L�W�W�O�H���R�U���Q�R���U�H�Y�H�Q�X�H���D�Q�G���H�D�U�Q�L�Q�J�V�����O�L�P�L�W�H�G���I�L�Q�D�Q�F�L�D�O���K�L�V�W�R�U�\�����Z�H�D�N���E�D�O�D�Q�F�H��

�V�K�H�H�W�����Q�H�J�D�W�L�Y�H���I�U�H�H���F�D�V�K���I�O�R�Z�V�����S�R�R�U���Z�R�U�N�L�Q�J���F�D�S�L�W�D�O���V�R�O�Y�H�Q�F�\�����Q�R���G�L�Y�L�G�H�Q�G�V����
 

  
 �2�S�H�U�D�W�L�R�Q�D�O�������:�H�D�N���F�R�P�S�H�W�L�W�L�Y�H���P�D�U�N�H�W���S�R�V�L�W�L�R�Q�����H�D�U�O�\���V�W�D�J�H���R�I���G�H�Y�H�O�R�S�P�H�Q�W�����X�Q�S�U�R�Y�H�Q��

�R�S�H�U�D�W�L�Q�J���S�O�D�Q�����K�L�J�K���F�R�V�W���V�W�U�X�F�W�X�U�H�����L�Q�G�X�V�W�U�\���F�R�Q�V�R�O�L�G�D�W�L�Q�J�����E�X�V�L�Q�H�V�V���P�R�G�H�O���W�H�F�K�Q�R�O�R�J�\��
 

  
Medium Risk: �)�L�Q�D�Q�F�L�D�O�������6�H�Y�H�U�D�O���\�H�D�U�V���R�I���U�H�Y�H�Q�X�H���D�Q�G���S�R�V�L�W�L�Y�H���H�D�U�Q�L�Q�J�V�����E�D�O�D�Q�F�H���V�K�H�H�W���L�Q���O�L�Q�H���Z�L�W�K��

�L�Q�G�X�V�W�U�\���D�Y�H�U�D�J�H�����S�R�V�L�W�L�Y�H���I�U�H�H���F�D�V�K���I�O�R�Z�����D�G�H�T�X�D�W�H���Z�R�U�N�L�Q�J���F�D�S�L�W�D�O���V�R�O�Y�H�Q�F�\�����P�D�\���R�U��

�P�D�\���Q�R�W���S�D�\���D���G�L�Y�L�G�H�Q�G����
 

  
 �2�S�H�U�D�W�L�R�Q�D�O�������&�R�P�S�H�W�L�W�L�Y�H���P�D�U�N�H�W���S�R�V�L�W�L�R�Q���D�Q�G���F�R�V�W���V�W�U�X�F�W�X�U�H�����L�Q�G�X�V�W�U�\���V�W�D�E�O�H�����E�X�V�L�Q�H�V�V��

�P�R�G�H�O���W�H�F�K�Q�R�O�R�J�\���L�V���Z�H�O�O���H�V�W�D�E�O�L�V�K�H�G���D�Q�G���F�R�Q�V�L�V�W�H�Q�W���Z�L�W�K���F�X�U�U�H�Q�W���V�W�D�W�H���R�I���L�Q�G�X�V�W�U�\��
 

  
Low Risk: �)�L�Q�D�Q�F�L�D�O�������6�W�U�R�Q�J���U�H�Y�H�Q�X�H���J�U�R�Z�W�K���D�Q�G���H�D�U�Q�L�Q�J�V���R�Y�H�U���V�H�Y�H�U�D�O���\�H�D�U�V�����V�W�U�R�Q�J�H�U���W�K�D�Q���D�Y�H�U�D�J�H��

�E�D�O�D�Q�F�H���V�K�H�H�W�����V�W�U�R�Q�J���S�R�V�L�W�L�Y�H���I�U�H�H���F�D�V�K���I�O�R�Z�V�����D�E�R�Y�H���D�Y�H�U�D�J�H���Z�R�U�N�L�Q�J���F�D�S�L�W�D�O���V�R�O�Y�H�Q�F�\����

�F�R�P�S�D�Q�\���P�D�\���S�D�\�����D�Q�G���V�W�R�F�N���P�D�\���\�L�H�O�G�����V�X�E�V�W�D�Q�W�L�D�O���G�L�Y�L�G�H�Q�G�V���R�U���F�R�P�S�D�Q�\���P�D�\���D�F�W�L�Y�H�O�\��

�E�X�\���E�D�F�N���V�W�R�F�N����
 

  
 �2�S�H�U�D�W�L�R�Q�D�O�������'�R�P�L�Q�D�Q�W���S�O�D�\�H�U���L�Q���L�W�V���P�D�U�N�H�W�����E�H�O�R�Z���D�Y�H�U�D�J�H���F�R�V�W���V�W�U�X�F�W�X�U�H�����F�R�P�S�D�Q�\���P�D�\���E�H��

�D���F�R�Q�V�R�O�L�G�D�W�R�U�����F�R�P�S�D�Q�\���P�D�\���K�D�Y�H���D���O�H�D�G�L�Q�J���P�D�U�N�H�W���W�H�F�K�Q�R�O�R�J�\���S�R�V�L�W�L�R�Q�� 
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RESEARCHING THE UNDER-RESEARCHED 
 

 
 
You can visit us at www.ubikaresearch.com  for more details of our offering. 
 
Or you can reach us at info@ubikacorp.com  for any questions or comments.  
 
We serve our clients through our following offices:  
 

 
  Toronto Office  Vancouver Office  

  
36 Lombard Street, Suite 700, 
Toronto, Ontario M5C 2X3 
T: 416-646-1941 
F: 416-646-1942 

925 West Georgia St, Suite 900, 
Vancouver, BC V6C 3L2 
T: 604-484-5761  
F. 604-484-5760 


